	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number: Ordinance 2016-762
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 9, 2016
Committee(s) of Reference: NCIS, F
Date of Analysis: November 10, 2016
Type of Action: Debt service budget capacity transfer
Bill Summary: The bill transfers $3,313,540.65 in residual debt service budget capacity within the Sports Complex Capital Maintenance Subfund 4G1 from the EverBank Field scoreboard replacement/pool construction project authorized by Ordinance 2013-694-E to a variety of capital maintenance projects throughout the Sports Complex.

Background Information: When the City approved the video board installation and North End Zone pool/ cabanas project at EverBank Field in 2013 and committed $45 million to the project to match the Jaguars’ $45 million investment, the City estimated the debt service amount needed to cover the bond payments. The actual debt service need has proven to be less than the estimate, leaving just over $3.3 million in debt service capacity not needed for the original project. This bill reallocates the excess debt service capacity to a list of 14 capital maintenance projects in the three sports complex facilities, with 70% allocated to EverBank Field and 30% divided between the Arena and the Baseball Grounds. Projects include interior and exterior finishes and waterproofing, building systems and AV/broadcast/scoreboard improvements at all three facilities, plus food service improvements at the Arena, and furniture, fixture and equipment purchases at the Arena and EverBank Field.
Policy Impact Area: Sports venue capital maintenance
Fiscal Impact: The bill transfers $3,313,540.65 in residual debt service budget capacity within the Sports Complex Capital Maintenance Subfund 4G1 to alternative projects.
Analyst: Clements
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